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Motor Takaful Protection -
Key Facts Statement

(provided by Islamic Arab Insurance Co.)

Motor Takaful Scheme covers the mandatory requirement by the traffic
authorities to enable you to register your vehicle and compensate you for any
covered accidental losses / damages. We have designed the product that meets
the needs of all ADIB customers (referred to as “Policyholders”).

Product Description

Motor Takaful Scheme provides you with two options that you can choose
from as per your preference on the scope of cover, as follows:

Option 1:
Comprehensive Product(s):

* Loss and Damage: Covers any accident damage to the vehicle whether at
fault in the accident or not.

e Third Part Liability: Covers the liability towards others, whether property
damage or bodily injury.

Option 2:

Third Party Liability Only: It covers the liability towards others when damages

/ losses are occurred due to an accident.

All terms and conditions of the above products are in conformity with the
Board of Directors Decision No.: (25) of 2016 Pertinent to Regulation of
Unified Motor Vehicle Insurance Policies and its amendments.
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Shari'a Structure

The structure of this Shari’a compliant plan is based on Takaful and solidarity
donation among Scheme Members/Certificate Holders who pay their
donations to the Tabarru Fund and permit the payment of Takaful Benefits
Amounts from the funds available in the Tabarru Fund for the beneficiaries in
the covered events subject to the Provisions and Conditions of Takaful Scheme.
The Tabarru’ Fund is managed by Takaful Provider (SALAMA) who acts as an
agent for Scheme Members for an agency fee, and also acts as a Mudarib by
investing the available funds in the account of Tabarru’ Fund under Mudarabah
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mode for a Mudarib share in the achieved profits of the Mudarabah.

Key Product Features (Depending of Type of Takaful Cover)

1. Takaful Benefits
Summary of Cover

Loss or damage to the insured vehicle
Third party liability (bodily injury)

Third party property damage
Fire and theft cover

Windscreen damage

Oman cover - own damage

Third Party property damage for Oman
Off-road cover for SUV only

Valet parking cover (Due to accident)

Medical emergency cover

Personal Belongings

Ambulance cost

Maximum Amount Payable

Insured Value of Vehicle
Unlimited as per court award

Up to AED 3,500,000
Insured Value of Vehicle

Up to AED 4,000
Insured Value of Vehicle
AED 2,000,000

Insured Value of Vehicle
Insured Value of Vehicle

Up to AED 5,000 per accident

Up to AED 5,000 per accident

AED 6,770 per person
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Key Product Features

Up to AED 200,000 per person
According to the percentage
of disability

Third party liability to family members

Natural perils Insured Value of Vehicle

Personal accident benefit for driver Up to AED 200,000 Ac.cord.|f1g
to the percentage of disability
Up to AED 200,000 per
passenger According to the
percentage of disability

Personal accident benefit for passengers

Complimentary car registration / renewal

) One free service per year
service

Replacement of Locks Up to AED 1,000

Child Car Seat Replacement Up to AED 2,000
Temporary rent a car For 10 days* per claim
2. Optional Cover
Optional Cover Limit
Agency repair for cars less than two years old  As per policy cover*

3. Enhanced Benefits with Salama

 Free Vehicle Recovery Service * Free Fuel Delivery Service
 Free Battery Boost Service * Free Off Road Assistance
e Free Flat Tyre Service * Car registration Service

¢ Toll Free Customer

¢ Free Lock Out Services .
Service

Key Requirements

Underwriting Requirements:

Customers must provide the following necessary information for a quotation

and then the supporting documents at the time of policy issuance:

* Car Model Make and Type as well as the Car Value &/or a copy of the car
registration or pro-forma Invoice if brand new.

e Driver Information &/OR Copy of the driving license.

* Copy of the insured / owner’s Emirates ID

Important Note: All Terms and Conditions will follow the Motor Unified
Wording issued by the relevant regulator in the UAE. For the Unified Policy
please visit: https://www.adib.ae/en/siteassets/takaful/unified-policy_en.pdf

Contribution Amount, Takaful Contribution, Arrangement and Distribution
Fee and Administration Fees

Takaful Contribution Amount: Rate Starting from 1.3% (with special discounts
on high value vehicles.)

The Arrangement and Distribution Fee and the Takaful Contribution are
included in the Contribution Amount as agreed upon between the Takaful
Provider and the Policyholder.

Note: VAT means “value added tax” imposed on the supply of goods or services
under Law No. 8 of 2017 and the related executive regulations or any similar
future taxes. For complete list for Schedule of charges please visit
https://adib.ae/en/SiteAssets/Personal/Banking-Services-and-Tariff-Board.pdf

This is subject to change as per the instruction of Federal Tax Authority. VAT is
exclusive on all above fees and charges unless specified.
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Early Cancellation Period and Refund

Any refund in the event of early cancellation of any policy issued to a
Policyholder shall be based on the total Takaful Contribution Amount collected
from the scheme member. Customer must also submit early cancellation
request in writing and in accordance of the below Table of Cancellation as per
the Motor Unified Wording for the Unified Policy

please visit: https://www.adib.ae/en/siteassets/takaful/unified-policy_en.pdf
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Policy Validity Period Recoverable Takaful Contribution
A period not exceeding one month 80%
A period exceeding one month and

) 70%
not exceeding four months
A period exceeding Four months and

S 50%
not exceeding six months
A period exceeding six months and 30%
not exceeding eight months ?
A period exceeding eight months Nil

https://www.adib.ae/en/siteassets/takaful/unified-policy_ar.pdf
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Policy Validity Period Recoverable Takaful Contribution
A period not exceeding one month 80%
A period exceeding one month and

; 70%
not exceeding four months
A period exceeding Four months and

S 50%
not exceeding six months
A period exceeding six months and 30%
not exceeding eight months °
A period exceeding ten months Nil

Exclusions

The Takaful Benefit under this Takaful Scheme shall not be payable
if the claim is directly or indirectly, wholly, or partially because of
the Exclusions as mentioned in your respective Takaful policy, for the
Unified Policy:

please visit: https://www.adib.ae/en/siteassets/takaful/unified-policy_en.pdf

List down the permissible changes
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Amendment To The Policy
The Policy may be amended or changed at any time, upon written request
made by Policyholder and agreed by Takaful Provider.

Any amendment or change to this Policy shall be binding on all Scheme
Members whether covered under this Takaful Scheme prior to or on or after
the date such amendment or change becomes effective

ADIB and SALAMA reserves the right to change its product terms and
conditions, consumers will receive a notification 60 calendar days before these
changes are implemented.
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Key Terms and Conditions

* ADIB and SALAMA" reserves the right to decline any application to the
Takaful scheme at its sole discretion

* Motor Takaful Cover is provided for a period of 13 months to each
Policyholder.

* You have the right to accept or reject enrolling in this Takaful Scheme.

e All Terms and Conditions will follow the Motor Unified Wording issued by
the Regulator in the UAE. The copy of the document should be read in
conjunction with the respective Takaful provider quotation.

e Abu Dhabi Islamic Bank is a fully fledged bank that is fully regulated and
authorized by the Central Bank of the UAE to conduct Islamic banking
activities in accordance with Shari'a rules and principles.

Claims

The Scheme Member or the claimant (if other than the Scheme Member)
will provide, at his own expense, all certificates, information and evidence as
required by the Takaful Provider in respect of claims to the following Takaful
Provider

Salama Islamic Arab Insurance Co (PSC)
Spectrum Building — A Block, Oud Mehta, Dubai
Toll Free No — 800 — SALAMA (725262)

Email - ClaimsBranch@salama.ae
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e Failure to disclose a material fact may invalidate Takaful Benefits.

* ADIB employees are not authorized to collect cash or cheques in favor
of the beneficiaries. ADIB is not liable for any cash payments, cheques
or wire transfers authorized by consumer to third parties or ADIB
employees
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Key Risks

Takaful Benefit will not be paid in the following cases:
e If the Contribution Amount is not paid.
¢ In case of any applicable Exclusions.

e If all the required proofs about the events resulting in claim are not
submitted.

* Absence of proof of identity of the beneficiary

Declaration

¢ | hereby confirm that | have been provided with sufficient time to read this
document before signing the same.

e | shall bear the full responsibility in the event of failure to comply with what
is stated in the Provisions and Conditions of this Takaful scheme.

| hereby declare that | have read, understood and accepted the above key
features explained in this document including the inherent risks of the
Takaful scheme, all contribution amounts, fees, charges, commissions and
expenses, were applicable, that may be incurred through enrollment in this
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Abu Dhabi Islamic Bank Public Joint Stock Company is licensed by the Central Bank of the UAE. G5 Lol 6anioll dppell Wljloyl W o o dini o dole dodliuro Al oMYl pubgl Wpno

Address - ADIB Head Office, Sheikh Rashid Bin Saeed St. (Old Airport Road), Opp. Hilton Capital Grand Hotel, Uoila $2i6 Jilbo (o8l jUnoll G2in) 2y Uy bl vl €)Ub w0l gl Lol Gl Jeoll - Ulgisll
Near Al Bateen Airport, Abu Dhabi, United Arab Emirates, PO Box 313 | Contact Number: 216 543 600 600543216 :JLailll (06| 313 24119210 Baioll dupll Wljloylaxida gl Ldaul Uao o LSILAla Jlipls

KFS - KFS Motor Takaful SALAMA V4 Sept 2023



